


Federal Reserve Act (1913)

Created the Federal Reserve System
McFadden Act of 1927

Effectively prohshated harks from heanching across state Hres
Put g ay it NIy

Banking Act of 1933 (Glass-Steagall) and 1935
Created the FOIC

Separated commercial hanking froem the securities inclusiry
Prokibled tnterest on checkable d d restricted such d
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Cost Of Table 2 The Cost of Rescuing Banks in Several Countries
Banking L Country Cost as a % of GDP

other e 3

i 16
Countries 2
19

20

Crech Repuhlic 12

Finland 1

Hungary 1

Brazil 13

Norway 8
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