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Assignment 1
Question I:

For each of the following variable, state if the variable is countercyclical, procyclical or
acyclical (use the results of Table 1.1, page 11).

a) Consumption.

b) Investment.

¢) Government Spending.

d) Exports, Imports and Net Exports.
e) Unemployment.

Question II:

Starting from 1959, graph the annual time series of GDP. Also graph the log of GDP.
Bonus: graph GDP per capita and the log of GDP per capita.
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